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(i)  Answers to this paper must be written either in English or in Marathi.

(i)

(i)

(iv)

(v)

(vi)

(vii)

Question No. 1 is compulsory. Of the remaining questions, attempt any four selecting one question
from each section.

Tv7 T 1 IfFard sig AR FeAEyT FivdE 9R GEdl U0 YEF AT 0% 39T aga
Grefatt SavE O,

Figures to the RIGHT indicate marks of the respective question.
SHAIHSIT i qaita geae o7 qvifaard.

Number of optional questions upto the prescribed number in the order in which they have been
sofved will only be assessed. Excess answers will not be assessed.

TGS AT e

Credit will be given for orderly, concise and effective writing.

ey, TR 7 TRUTEFERS foramrg 49 fae g,

Candidate should not write roll number, any name (including their own), signature, address or any
indication of their identity anywhere inside the answer book otherwise he/she will be penalised.

SHYRGF ST YT FH196! IHGANTT 93% HAIF, @ (%4l gaus 714, T [Fa7 s79eh! g
3R a8 708 FF& T3 e o e Iy 3. '

In case of any ambiguity, English version will be considered as authentic.
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1.  Answer any four of the following questions (10 Marks each) :
TR Japt ShruTeETR =W geArE S e (U1 Ieenl 10 ) ¢
{a) Critically evaluate ‘the compensation principle’ of social welfare. 10
HqEfSTeF FEITT=AT WU deld SehTcdsh Jeaaras .
{b) Examine the monetary and fiscal measures to control inflation. 10
fedren fremoEE! Hifaw snfon T ST T w1
(c) Discuss the burden of internal and external public debt. 10
Fqita STfT Swy Wese FHoAArE = .
(d) Critically examine Ricardo’s model of economic development. 10
Rpreten anfide faesm afawmr wiem 1.
{e) Explain Solow’s Neo classical growth model. 10
i e g5 S I S
SECTION - A
fawm - A
2. Answer the following sub-questions :
Greie IUFTAi=! Sk ol
(@) () What are the major drawbacks of Marshallian utility analysis ? 5
Treier=n SYAfiTal favevnde TE <% S ST ?
(i) What are the different forms of external economies of scale ? 5

ICRATA Tl S Fasadais Y6’ Sivd ?

A dufien WAL S o om e B e Bt e s RT3 S e e R Al A A e £ e S e
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(b) What is dumping ? Explain the equilibrium under dumping,. 10
HIYSH BUN F 7 FAGTArAT GiEeldta gueid o 9.

{c)  Explain the loanble fund theory of interest. 10

TS S (A8 fagia T %4,

(d) What are the measures of central tendency ? Explain the requirement of good 10
measures of central tendency.

i weirEt ST W 2 i e yedien S o9 v w9,

Answer the following sub-questions :

el YT 39 foat
(@) (i) Derive a demand curve from price consumption curve. 5
fhmid ST TohTeAT WERAT WO S qUR L
(ii) Discuss the law of variable proportion. 5
ST TRV AT == .
(b)  Describe different wastes of monopolistic competition. 10
e gad i fafay smerm v &,
(c) Explain the risk and uncertainty theory of profit. 10
THEITE! i St sy fagia we %5y,
(d) Calculate Karl Pearson’s co-efficient of correlation for the following data : 10

x: 17 8 12 13 10 12
y: 15 7 10 11 8 9

Qe Wied st Fie fsrdTran qeday s w1
§: %W < %R 23 R0 2R
REEEE U L S S
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(b)

(d)

e HETE! wE fae TE w54

‘The intersection of the aggregate supply and the aggregate demand functions
determines the equilibrium level of output and employment’. Explain.

" gy ST ST WY A et Sefeqd A d Segd o JST drae it e’
Y L

Discuss Samuelson’s theory of trade cycle.

How Mundell - Fleming model explains the internal and external balance ?

Hee-FafaT YiauH=0 e ad 9 9 qqad w9 9T 39 7 TR R ?
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SECTION - B
faum - B
4.  Answer the following sub-questions :
Greftel 3q9eE] 3o foret
(@) (i) Explain the income method to measure National Income. 5
Y ICTHTE TSI 3e0e UGl T &,
(i) Explain Fisher’s transaction approach to the quantity theory of money. 5
(b) ‘Every supply creates its own demand’ critically examine this statement. 10
‘R qXES AT AR FAi Sl @ faum fewTens aie w4
(c) Discuss the trade cycle theory of Hicks. 10
feeerereen saTaCerh fagiare el .
(d) How is IS curve derived ? What are its properties ? 10
TaEh SEa G (1S) FE1 HEA @l 2 AT AR wE AR 7
5.  Answer the following sub-questions :
reiel YA S fora
(@ ()  What are the problems in measurement of National Income ? 5
U I HISTHI I e STEET Shoredt ?
(i) Elaborate on the important functions of money. 5

10

10

10
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SECTION - C
fawm - C
Answer the following sub-questions :
Trefter SageiET I foret
(@) (i) Discuss the classical views of Public Finance in free market economy. 5
o 9T A TaEd e Waish [l Gl gethHl =99 Fq.
(i) What are the main functions of Central Bank ? 5
Hezred] Sohet W@ H1E AL
(b) Explam features of Merit Goods and Public Goods. : 10
T a%g ST Wreie axg=t JRme v .
10

(c) What are the main constituents of Indian Money Market ?

IR AEESRTdE @ U i

(d) Explain the banking sector reforms on the basis of the Narsimham Committee 10
1991 and 1998.
1991 3ftr 1998 =N Tfoen wfidren SuR o sl GUROT T .

Answer the following sub-questions :
Geiter SHggArE! Sal foret

(a) (i) Discuss the factors that guide the choice of investment project in the Public 5
Sector.

HEWE §F YHeude [aavE agaret griesi wIoman sedts ==
EDIA

(ii) Explain the quantitative methods of credit control. 5

P.T.O.
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(b) Discuss the various sources of Public Revenue. 10
et wegersn fafay wiarst a=t w0
(c) Explain the significance of capital market in economic development. 10
wigHe S AfdE faswEmde wee e H.
(d) How do repos and revers repos affect liquidity ? 10
e enfr wfafdl seeeri= Jraat w@ wiom 2 ?
SECTION - D
fawm - D
8.  Answer the following sub-questions :
Treftel SugerEt W o
(@) (i) Explain the concept of sustainable development. 5
(if) Discuss the role of foreign capital in economic development. 5
i famrardta faceh wisaarsn yfasst ==t w3
(b} Explain the economic factors which are determining economic development. 10
¥fen faepra Frygifa s e wew v %
(c) ’Trade is an engine of growth’ critically examine this statement. 10
"SR § g 3t o A faumre fesrere wiige =,
(d) Explain the objectives and functions of WTO. 10

foava =R A=t e anfn = & =



Answer the following sub-questions :

Gleel U9 Ial forer ¢

(2)

(b}

(©)

(d)

()  What are the indicators of sustainable development ?
fia forerme exie o ?
(i) What are the important arguments in favour of MNCs ?

TG ] A T R o ?

Explain meaning and measurement of HDI and bring out its limitations.

Hret femrd gt otef enfr diemmg s g snftn carsar agter wim,

Critically examine Heckscher-Ohlin theory of International Trade.

AR SIS g -igel fagiare e Theor &4

What are the main objectives of SAARC ?
e WE S F19 omed ?
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